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H[SUHVDPHQWH�HO�REMHWLYR�GHO�HQGHXGDPLHQWR��IHFKD�GH�VXVFULSFLyQ�\�UHQRYDFLyQ��QRPEUHV�GHO�GHXGRU��DFUHHGRU�\�HMHFXWRU��ODV�RSHUDFLRQHV�\�FRQWUDWRV�GH�FUpGLWR��ORV�PRQWRV��SOD]R��FRVWRV�ÀQDQFLHURV�R�WLSRV�GH�LQWHUpV��WDVD

GH�LQWHUpV�\�IRQGRV�FRQ�ORV�TXH�VH�FDQFHODUa$��OD�REOLJDFLyQ��GHVHPEROVRV�HIHFWXDGRV�R�SRU�HIHFWXDU��FRQIRUPH�OR�HVWDEOHFHQ�ODV�OH\HV�TXH�UHJXODQ�HVWD�PDWHULD�

$UWtFXOR�1R��� (QODFH�DO�DUFKLYR�GHO�FRQMXQWR�GH�GDWRV (QODFH�DO�DUFKLYR�GH�PHWDGDWRV (QODFH�DO�DUFKLYR�GH�GLFFLRQDULR�GH�GDWRV

����(O�GHWDOOH�GH�ORV�FRQWUDWRV�GH�FUpGLWR
H[WHUQRV�R�LQWHUQRV��VH�VHxDODUiQ�OD
IXHQWH�GH�ORV�IRQGRV�FRQ�ORV�TXH�VH

SDJDUiQ�HVRV�FUpGLWRV��&XDQGR�VH�WUDWH
GH�SUpVWDPRV�R�FRQWUDWRV�GH

ÀQDQFLDPLHQWR��VH�KDUi�FRQVWDU
H[SUHVDPHQWH�HO�REMHWLYR�GHO

&RQWHQLGR 0HWDGDWRV 'LFFLRQDULR

��������������S�P� WUDQVSDUHQFLD�GSH�JRE�HF�WUDQVSDUHQFLD�OLQN0DWUL]0HQVXDO�SKS"IHFKD �������	HQWLGDG ����

KWWSV���WUDQVSDUHQFLD�GSH�JRE�HF�WUDQVSDUHQFLD�OLQN0DWUL]0HQVXDO�SKS"IHFKD �������	HQWLGDG ���� ���



HQGHXGDPLHQWR��IHFKD�GH�VXVFULSFLyQ�\
UHQRYDFLyQ��QRPEUHV�GHO�GHXGRU�

DFUHHGRU�\�HMHFXWRU��ODV�RSHUDFLRQHV�\
FRQWUDWRV�GH�FUpGLWR��ORV�PRQWRV��SOD]R�
FRVWRV�ÀQDQFLHURV�R�WLSRV�GH�LQWHUpV�
WDVD�GH�LQWHUpV�\�IRQGRV�FRQ�ORV�TXH�VH
FDQFHODUa$��OD�REOLJDFLyQ��GHVHPEROVRV
HIHFWXDGRV�R�SRU�HIHFWXDU��FRQIRUPH�OR
HVWDEOHFHQ�ODV�OH\HV�TXH�UHJXODQ�HVWD

PDWHULD�
$UWtFXOR������7UDQVSDUHQFLD�DFWLYD��/RV�VXMHWRV�REOLJDGRV�HVWDEOHFLGRV�HQ�ORV�OLWHUDOHV�D���E���G���I���J��\�K��GHO�DUWtFXOR���GH�OD�SUHVHQWH�/H\��GLIXQGLUiQ�D�WUDYpV�GH�XQ�SRUWDO�LQIRUPiWLFR�ZHE�GH�LQIRUPDFLyQ�R�D�WUDYpV�GH�ORV

PHGLRV�TXH�GLVSRQJDQ��\�TXH�VHDQ�GH�IiFLO�DFFHVR�\�FRPSUHQVLyQ��OD�VLJXLHQWH�LQIRUPDFLyQ�PtQLPD�DFWXDOL]DGD�PHQVXDOPHQWH��TXH��SDUD�HIHFWRV�GH�HVWD�/H\��VH�OD�FRQVLGHUD�GH�QDWXUDOH]D�REOLJDWRULD�
����0HFDQLVPRV�GH�UHQGLFLyQ�GH�FXHQWDV�D�ODV�SHUVRQDV�WDOHV�FRPR�PHWDV�H�LQIRUPHV�GH�JHVWLyQ�H�LQGLFDGRUHV�GH�GHVHPSHxR

$UWtFXOR�1R��� (QODFH�DO�DUFKLYR�GHO�FRQMXQWR�GH�GDWRV (QODFH�DO�DUFKLYR�GH�PHWDGDWRV (QODFH�DO�DUFKLYR�GH�GLFFLRQDULR�GH�GDWRV

����0HFDQLVPRV�GH�UHQGLFLyQ�GH
FXHQWDV�D�ODV�SHUVRQDV�WDOHV�FRPR�PHWDV
H�LQIRUPHV�GH�JHVWLyQ�H�LQGLFDGRUHV�GH

GHVHPSHxR

&RQWHQLGR 0HWDGDWRV 'LFFLRQDULR

$UWtFXOR������7UDQVSDUHQFLD�DFWLYD��/RV�VXMHWRV�REOLJDGRV�HVWDEOHFLGRV�HQ�ORV�OLWHUDOHV�D���E���G���I���J��\�K��GHO�DUWtFXOR���GH�OD�SUHVHQWH�/H\��GLIXQGLUiQ�D�WUDYpV�GH�XQ�SRUWDO�LQIRUPiWLFR�ZHE�GH�LQIRUPDFLyQ�R�D�WUDYpV�GH�ORV
PHGLRV�TXH�GLVSRQJDQ��\�TXH�VHDQ�GH�IiFLO�DFFHVR�\�FRPSUHQVLyQ��OD�VLJXLHQWH�LQIRUPDFLyQ�PtQLPD�DFWXDOL]DGD�PHQVXDOPHQWH��TXH��SDUD�HIHFWRV�GH�HVWD�/H\��VH�OD�FRQVLGHUD�GH�QDWXUDOH]D�REOLJDWRULD�

����/RV�YLiWLFRV��LQIRUPHV�GH�WUDEDMR�\�MXVWLÀFDWLYRV�GH�PRYLOL]DFLyQ�QDFLRQDO�R�LQWHUQDFLRQDO�GH�ODV�DXWRULGDGHV��GLJQDWDULRV��VHUYLGRUDV�\�VHUYLGRUHV�S~EOLFRV�

$UWtFXOR�1R��� (QODFH�DO�DUFKLYR�GHO�FRQMXQWR�GH�GDWRV (QODFH�DO�DUFKLYR�GH�PHWDGDWRV (QODFH�DO�DUFKLYR�GH�GLFFLRQDULR�GH�GDWRV

����/RV�YLiWLFRV��LQIRUPHV�GH�WUDEDMR�\
MXVWLÀFDWLYRV�GH�PRYLOL]DFLyQ�QDFLRQDO
R�LQWHUQDFLRQDO�GH�ODV�DXWRULGDGHV�
GLJQDWDULRV��VHUYLGRUDV�\�VHUYLGRUHV

S~EOLFRV�

&RQWHQLGR 0HWDGDWRV 'LFFLRQDULR

$UWtFXOR������7UDQVSDUHQFLD�DFWLYD��/RV�VXMHWRV�REOLJDGRV�HVWDEOHFLGRV�HQ�ORV�OLWHUDOHV�D���E���G���I���J��\�K��GHO�DUWtFXOR���GH�OD�SUHVHQWH�/H\��GLIXQGLUiQ�D�WUDYpV�GH�XQ�SRUWDO�LQIRUPiWLFR�ZHE�GH�LQIRUPDFLyQ�R�D�WUDYpV�GH�ORV
PHGLRV�TXH�GLVSRQJDQ��\�TXH�VHDQ�GH�IiFLO�DFFHVR�\�FRPSUHQVLyQ��OD�VLJXLHQWH�LQIRUPDFLyQ�PtQLPD�DFWXDOL]DGD�PHQVXDOPHQWH��TXH��SDUD�HIHFWRV�GH�HVWD�/H\��VH�OD�FRQVLGHUD�GH�QDWXUDOH]D�REOLJDWRULD�

����(O�QRPEUH��GLUHFFLyQ��WHOpIRQR�GH�OD�RÀFLQD�\�GLUHFFLyQ�HOHFWUyQLFD�GH�ODV�\�ORV�UHVSRQVDEOHV�GHO�DFFHVR�GH�LQIRUPDFLyQ�S~EOLFD�GHO�RUJDQLVPR��GHSHQGHQFLD�\�R�SHUVRQD�MXUtGLFD�

$UWtFXOR�1R��� (QODFH�DO�DUFKLYR�GHO�FRQMXQWR�GH�GDWRV (QODFH�DO�DUFKLYR�GH�PHWDGDWRV (QODFH�DO�DUFKLYR�GH�GLFFLRQDULR�GH�GDWRV

����(O�QRPEUH��GLUHFFLyQ��WHOpIRQR�GH�OD
RÀFLQD�\�GLUHFFLyQ�HOHFWUyQLFD�GH�ODV�\

ORV�UHVSRQVDEOHV�GHO�DFFHVR�GH
LQIRUPDFLyQ�S~EOLFD�GHO�RUJDQLVPR�
GHSHQGHQFLD�\�R�SHUVRQD�MXUtGLFD�

&RQWHQLGR 0HWDGDWRV 'LFFLRQDULR

$UWtFXOR������7UDQVSDUHQFLD�DFWLYD��/RV�VXMHWRV�REOLJDGRV�HVWDEOHFLGRV�HQ�ORV�OLWHUDOHV�D���E���G���I���J��\�K��GHO�DUWtFXOR���GH�OD�SUHVHQWH�/H\��GLIXQGLUiQ�D�WUDYpV�GH�XQ�SRUWDO�LQIRUPiWLFR�ZHE�GH�LQIRUPDFLyQ�R�D�WUDYpV�GH�ORV
PHGLRV�TXH�GLVSRQJDQ��\�TXH�VHDQ�GH�IiFLO�DFFHVR�\�FRPSUHQVLyQ��OD�VLJXLHQWH�LQIRUPDFLyQ�PtQLPD�DFWXDOL]DGD�PHQVXDOPHQWH��TXH��SDUD�HIHFWRV�GH�HVWD�/H\��VH�OD�FRQVLGHUD�GH�QDWXUDOH]D�REOLJDWRULD�

����7H[WR�tQWHJUR�GH�WRGRV�ORV�FRQWUDWRV�FROHFWLYRV�YLJHQWHV�GHO�RUJDQLVPR��GHSHQGHQFLD�\�R�SHUVRQD�MXUtGLFD��DVt�FRPR�VXV�DQH[RV�\�UHIRUPDV�

$UWtFXOR�1R��� (QODFH�DO�DUFKLYR�GHO�FRQMXQWR�GH�GDWRV (QODFH�DO�DUFKLYR�GH�PHWDGDWRV (QODFH�DO�DUFKLYR�GH�GLFFLRQDULR�GH�GDWRV

����7H[WR�tQWHJUR�GH�WRGRV�ORV�FRQWUDWRV
FROHFWLYRV�YLJHQWHV�GHO�RUJDQLVPR�

GHSHQGHQFLD�\�R�SHUVRQD�MXUtGLFD��DVt
FRPR�VXV�DQH[RV�\�UHIRUPDV�

&RQWHQLGR 0HWDGDWRV 'LFFLRQDULR

��������������S�P� WUDQVSDUHQFLD�GSH�JRE�HF�WUDQVSDUHQFLD�OLQN0DWUL]0HQVXDO�SKS"IHFKD �������	HQWLGDG ����

KWWSV���WUDQVSDUHQFLD�GSH�JRE�HF�WUDQVSDUHQFLD�OLQN0DWUL]0HQVXDO�SKS"IHFKD �������	HQWLGDG ���� ���



$UWtFXOR������7UDQVSDUHQFLD�DFWLYD��/RV�VXMHWRV�REOLJDGRV�HVWDEOHFLGRV�HQ�ORV�OLWHUDOHV�D���E���G���I���J��\�K��GHO�DUWtFXOR���GH�OD�SUHVHQWH�/H\��GLIXQGLUiQ�D�WUDYpV�GH�XQ�SRUWDO�LQIRUPiWLFR�ZHE�GH�LQIRUPDFLyQ�R�D�WUDYpV�GH�ORV
PHGLRV�TXH�GLVSRQJDQ��\�TXH�VHDQ�GH�IiFLO�DFFHVR�\�FRPSUHQVLyQ��OD�VLJXLHQWH�LQIRUPDFLyQ�PtQLPD�DFWXDOL]DGD�PHQVXDOPHQWH��TXH��SDUD�HIHFWRV�GH�HVWD�/H\��VH�OD�FRQVLGHUD�GH�QDWXUDOH]D�REOLJDWRULD�

����8Q�GHWDOOH�GH�ODV�DXGLHQFLDV�\�UHXQLRQHV�VRVWHQLGDV�SRU�ODV�DXWRULGDGHV�HOHFWDV�GH�WRGRV�ORV�QLYHOHV�GH�JRELHUQR��IXQFLRQDULRV�GHO�QLYHO�MHUiUTXLFR�VXSHULRU�GH�ODV�LQVWLWXFLRQHV�S~EOLFDV�\�Pi[LPRV�UHSUHVHQWDQWHV�GH�ORV
GHPiV�VXMHWRV�REOLJDGRV�HQ�HVWD�OH\��TXH�WHQJDQ�SRU�REMHWR��D��/D�HODERUDFLyQ��PRGLÀFDFLyQ��GHURJDFLyQ�R�UHFKD]R�GH�DFWRV�DGPLQLVWUDWLYRV��SUR\HFWRV�GH�OH\�\�OH\HV��FRPR�WDPELpQ�GH�ODV�GHFLVLRQHV�TXH�DGRSWHQ�ORV

REOLJDGRV�HQ�HVWD�OH\��E��/D�HODERUDFLyQ��WUDPLWDFLyQ��DSUREDFLyQ��PRGLÀFDFLyQ��GHURJDFLyQ�R�UHFKD]R�GH�DFXHUGRV��UHVROXFLRQHV�R�GHFLVLRQHV�GH�OD�$VDPEOHD�1DFLRQDO�R�VXV�PLHPEURV��LQFOXLGDV�VXV�FRPLVLRQHV��\��F��/D
FHOHEUDFLyQ��PRGLÀFDFLyQ�R�WHUPLQDFLyQ�D�FXDOTXLHU�WtWXOR��GH�FRQWUDWRV�TXH�UHDOLFHQ�ORV�VXMHWRV�REOLJDGRV�VHxDODGRV�HQ�HVWD�OH\�\�TXH�VHDQ�QHFHVDULRV�SDUD�VX�IXQFLRQDPLHQWR��G��(O�GLVHxR��LPSOHPHQWDFLyQ�\�HYDOXDFLyQ�GH
SROtWLFDV��SODQHV�\�SURJUDPDV�HIHFWXDGRV�SRU�ORV�VXMHWRV�REOLJDGRV�VHxDODGRV�HQ�HVWD�OH\��D�TXLHQHV�FRUUHVSRQGDQ�HVWDV�IXQFLRQHV��(Q�GLFKR�GHWDOOH�VH�GHEHUa$��LQGLFDU��HQ�SDUWLFXODU��OD�SHUVRQD��RUJDQL]DFLyQ�R�HQWLGDG�FRQ

TXLHQ�VH�VRVWXYR�OD�DXGLHQFLD�R�UHXQLyQ��OD�LQGLYLGXDOL]DFLyQ�GH�ORV�DVLVWHQWHV�R�SHUVRQDV�SUHVHQWHV�HQ�OD�UHVSHFWLYD�DXGLHQFLD�R�UHXQLyQ��HO�OXJDU�\�IHFKD�GH�VX�UHDOL]DFLyQ�\�OD�PDWHULD�HVSHFtÀFD�WUDWDGD��6H�H[FHSWR�OR
GHWHUPLQDGR�FRPR�LQIRUPDFLyQ�FRQÀGHQFLDO�R�UHVHUYDGD�

$UWtFXOR�1R��� (QODFH�DO�DUFKLYR�GHO�FRQMXQWR�GH�GDWRV (QODFH�DO�DUFKLYR�GH�PHWDGDWRV (QODFH�DO�DUFKLYR�GH�GLFFLRQDULR�GH�GDWRV

����8Q�GHWDOOH�GH�ODV�DXGLHQFLDV�\
UHXQLRQHV�VRVWHQLGDV�SRU�ODV�DXWRULGDGHV
HOHFWDV�GH�WRGRV�ORV�QLYHOHV�GH�JRELHUQR�

IXQFLRQDULRV�GHO�QLYHO�MHUiUTXLFR
VXSHULRU�GH�ODV�LQVWLWXFLRQHV�S~EOLFDV�\
Pi[LPRV�UHSUHVHQWDQWHV�GH�ORV�GHPiV
VXMHWRV�REOLJDGRV�HQ�HVWD�OH\��TXH

WHQJDQ�SRU�REMHWR��D��/D�HODERUDFLyQ�
PRGLÀFDFLyQ��GHURJDFLyQ�R�UHFKD]R�GH
DFWRV�DGPLQLVWUDWLYRV��SUR\HFWRV�GH�OH\
\�OH\HV��FRPR�WDPELpQ�GH�ODV�GHFLVLRQHV
TXH�DGRSWHQ�ORV�REOLJDGRV�HQ�HVWD�OH\�

E��/D�HODERUDFLyQ��WUDPLWDFLyQ�
DSUREDFLyQ��PRGLÀFDFLyQ��GHURJDFLyQ�R
UHFKD]R�GH�DFXHUGRV��UHVROXFLRQHV�R
GHFLVLRQHV�GH�OD�$VDPEOHD�1DFLRQDO�R

VXV�PLHPEURV��LQFOXLGDV�VXV
FRPLVLRQHV��\��F��/D�FHOHEUDFLyQ�

PRGLÀFDFLyQ�R�WHUPLQDFLyQ�D�FXDOTXLHU
WtWXOR��GH�FRQWUDWRV�TXH�UHDOLFHQ�ORV

VXMHWRV�REOLJDGRV�VHxDODGRV�HQ�HVWD�OH\
\�TXH�VHDQ�QHFHVDULRV�SDUD�VX
IXQFLRQDPLHQWR��G��(O�GLVHxR�

LPSOHPHQWDFLyQ�\�HYDOXDFLyQ�GH
SROtWLFDV��SODQHV�\�SURJUDPDV

HIHFWXDGRV�SRU�ORV�VXMHWRV�REOLJDGRV
VHxDODGRV�HQ�HVWD�OH\��D�TXLHQHV

FRUUHVSRQGDQ�HVWDV�IXQFLRQHV��(Q�GLFKR
GHWDOOH�VH�GHEHUa$��LQGLFDU��HQ

SDUWLFXODU��OD�SHUVRQD��RUJDQL]DFLyQ�R
HQWLGDG�FRQ�TXLHQ�VH�VRVWXYR�OD

DXGLHQFLD�R�UHXQLyQ��OD
LQGLYLGXDOL]DFLyQ�GH�ORV�DVLVWHQWHV�R
SHUVRQDV�SUHVHQWHV�HQ�OD�UHVSHFWLYD

DXGLHQFLD�R�UHXQLyQ��HO�OXJDU�\�IHFKD�GH
VX�UHDOL]DFLyQ�\�OD�PDWHULD�HVSHFtÀFD
WUDWDGD��6H�H[FHSWR�OR�GHWHUPLQDGR
FRPR�LQIRUPDFLyQ�FRQÀGHQFLDO�R

UHVHUYDGD�

&RQWHQLGR 0HWDGDWRV 'LFFLRQDULR

$UWtFXOR������7UDQVSDUHQFLD�DFWLYD��/RV�VXMHWRV�REOLJDGRV�HVWDEOHFLGRV�HQ�ORV�OLWHUDOHV�D���E���G���I���J��\�K��GHO�DUWtFXOR���GH�OD�SUHVHQWH�/H\��GLIXQGLUiQ�D�WUDYpV�GH�XQ�SRUWDO�LQIRUPiWLFR�ZHE�GH�LQIRUPDFLyQ�R�D�WUDYpV�GH�ORV
PHGLRV�TXH�GLVSRQJDQ��\�TXH�VHDQ�GH�IiFLO�DFFHVR�\�FRPSUHQVLyQ��OD�VLJXLHQWH�LQIRUPDFLyQ�PtQLPD�DFWXDOL]DGD�PHQVXDOPHQWH��TXH��SDUD�HIHFWRV�GH�HVWD�/H\��VH�OD�FRQVLGHUD�GH�QDWXUDOH]D�REOLJDWRULD�

����'HWDOOH�GH�ORV�FRQYHQLRV�QDFLRQDOHV�H�LQWHUQDFLRQDOHV�TXH�FHOHEUH�OD�HQWLGDG�FRQ�SHUVRQDV�QDWXUDOHV�R�MXUtGLFDV�

$UWtFXOR�1R��� (QODFH�DO�DUFKLYR�GHO�FRQMXQWR�GH�GDWRV (QODFH�DO�DUFKLYR�GH�PHWDGDWRV (QODFH�DO�DUFKLYR�GH�GLFFLRQDULR�GH�GDWRV

����'HWDOOH�GH�ORV�FRQYHQLRV�QDFLRQDOHV
H�LQWHUQDFLRQDOHV�TXH�FHOHEUH�OD�HQWLGDG

&RQWHQLGR 0HWDGDWRV 'LFFLRQDULR

��������������S�P� WUDQVSDUHQFLD�GSH�JRE�HF�WUDQVSDUHQFLD�OLQN0DWUL]0HQVXDO�SKS"IHFKD �������	HQWLGDG ����

KWWSV���WUDQVSDUHQFLD�GSH�JRE�HF�WUDQVSDUHQFLD�OLQN0DWUL]0HQVXDO�SKS"IHFKD �������	HQWLGDG ���� ���



FRQ�SHUVRQDV�QDWXUDOHV�R�MXUtGLFDV�

$UWtFXOR������7UDQVSDUHQFLD�DFWLYD��/RV�VXMHWRV�REOLJDGRV�HVWDEOHFLGRV�HQ�ORV�OLWHUDOHV�D���E���G���I���J��\�K��GHO�DUWtFXOR���GH�OD�SUHVHQWH�/H\��GLIXQGLUiQ�D�WUDYpV�GH�XQ�SRUWDO�LQIRUPiWLFR�ZHE�GH�LQIRUPDFLyQ�R�D�WUDYpV�GH�ORV
PHGLRV�TXH�GLVSRQJDQ��\�TXH�VHDQ�GH�IiFLO�DFFHVR�\�FRPSUHQVLyQ��OD�VLJXLHQWH�LQIRUPDFLyQ�PtQLPD�DFWXDOL]DGD�PHQVXDOPHQWH��TXH��SDUD�HIHFWRV�GH�HVWD�/H\��VH�OD�FRQVLGHUD�GH�QDWXUDOH]D�REOLJDWRULD�

����8Q�GHWDOOH�DFWXDOL]DGR�GH�ORV�GRQDWLYRV�RÀFLDOHV�\�SURWRFRODUHV�TXH�UHFLEDQ�ORV�VXMHWRV�REOLJDGRV�HVWDEOHFLGRV�HQ�HVWD�OH\��FRQ�RFDVLyQ�GHO�HMHUFLFLR�GH�VXV�IXQFLRQHV��(Q�GLFKRV�UHJLVWURV�GHEHUiQ�VLQJXODUL]DUVH�HO�UHJDOR�R
GRQDWLYR�UHFLELGR��OD�IHFKD�\�RFDVLyQ�GH�VX�UHFHSFLyQ�\�OD�LQGLYLGXDOL]DFLyQ�GH�OD�SHUVRQD�QDWXUDO�R�MXUtGLFD�GH�OD�FXDO�SURFHGH�

$UWtFXOR�1R��� (QODFH�DO�DUFKLYR�GHO�FRQMXQWR�GH�GDWRV (QODFH�DO�DUFKLYR�GH�PHWDGDWRV (QODFH�DO�DUFKLYR�GH�GLFFLRQDULR�GH�GDWRV

����8Q�GHWDOOH�DFWXDOL]DGR�GH�ORV
GRQDWLYRV�RÀFLDOHV�\�SURWRFRODUHV�TXH

UHFLEDQ�ORV�VXMHWRV�REOLJDGRV
HVWDEOHFLGRV�HQ�HVWD�OH\��FRQ�RFDVLyQ�GHO
HMHUFLFLR�GH�VXV�IXQFLRQHV��(Q�GLFKRV
UHJLVWURV�GHEHUiQ�VLQJXODUL]DUVH�HO

UHJDOR�R�GRQDWLYR�UHFLELGR��OD�IHFKD�\
RFDVLyQ�GH�VX�UHFHSFLyQ�\�OD

LQGLYLGXDOL]DFLyQ�GH�OD�SHUVRQD�QDWXUDO
R�MXUtGLFD�GH�OD�FXDO�SURFHGH�

&RQWHQLGR 0HWDGDWRV 'LFFLRQDULR

$UWtFXOR������7UDQVSDUHQFLD�DFWLYD��/RV�VXMHWRV�REOLJDGRV�HVWDEOHFLGRV�HQ�ORV�OLWHUDOHV�D���E���G���I���J��\�K��GHO�DUWtFXOR���GH�OD�SUHVHQWH�/H\��GLIXQGLUiQ�D�WUDYpV�GH�XQ�SRUWDO�LQIRUPiWLFR�ZHE�GH�LQIRUPDFLyQ�R�D�WUDYpV�GH�ORV
PHGLRV�TXH�GLVSRQJDQ��\�TXH�VHDQ�GH�IiFLO�DFFHVR�\�FRPSUHQVLyQ��OD�VLJXLHQWH�LQIRUPDFLyQ�PtQLPD�DFWXDOL]DGD�PHQVXDOPHQWH��TXH��SDUD�HIHFWRV�GH�HVWD�/H\��VH�OD�FRQVLGHUD�GH�QDWXUDOH]D�REOLJDWRULD�

����5HJLVWUR�GH�DFWLYRV�GH�LQIRUPDFLyQ��TXH�FRQWHQJD�LQIRUPDFLyQ�VROLFLWDGD�FRQ�IUHFXHQFLD��\�RWUD�LQIRUPDFLyQ�FRPSOHPHQWDULD�TXH�GH�FDUiFWHU�REOLJDWRULR�GHEDQ�FXPSOLU�ORV�VXMHWRV�REOLJDGRV��GH�DFXHUGR�FRQ�ORV
SDUiPHWURV�HVWDEOHFLGRV�SRU�OD�'HIHQVRUtD�GHO�3XHEOR�

$UWtFXOR�1R��� (QODFH�DO�DUFKLYR�GHO�FRQMXQWR�GH�GDWRV (QODFH�DO�DUFKLYR�GH�PHWDGDWRV (QODFH�DO�DUFKLYR�GH�GLFFLRQDULR�GH�GDWRV

����5HJLVWUR�GH�DFWLYRV�GH�LQIRUPDFLyQ�
TXH�FRQWHQJD�LQIRUPDFLyQ�VROLFLWDGD
FRQ�IUHFXHQFLD��\�RWUD�LQIRUPDFLyQ
FRPSOHPHQWDULD�TXH�GH�FDUiFWHU

REOLJDWRULR�GHEDQ�FXPSOLU�ORV�VXMHWRV
REOLJDGRV��GH�DFXHUGR�FRQ�ORV
SDUiPHWURV�HVWDEOHFLGRV�SRU�OD

'HIHQVRUtD�GHO�3XHEOR�

&RQWHQLGR 0HWDGDWRV 'LFFLRQDULR
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